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Presentation sequence

Exploration targeting for high grade Ni, Cu, Co, and precious metals at Nickel
Mountain: exploration potential both near to E&L discoveries and along strike

October 2025 high-resolution heliborne magnetic survey results highlight a
tight trend of magnetic responses along strike from E&L

The magnetic survey results are interpreted to represent mafic rocks possibly
like E&L

Footprint of exploration targets extends well beyond E&L

Drill permits and camp in place; field season is short; next step is to do the
work and make a new discovery
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E&:L'i's‘a'r(i open system magma conduit similar to
Eagle, Noril’sk, Talnakh,.and many other intrusions
hosting magmatic sulfide ore deposits
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Regional Bouger Gravity Anomaly Under Massive sulfide mineralization has

Nickel Mountain Project coincident with exceptionally high base and precious

footprint of multi-phase mafic magmatic metal grades, and is associated with the

events” E&L Intrusion which has a moderately
strong magnetic response*
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* Details available from the web page of Garibaldi Resources
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In October 2025, Garibaldi contracted a high-resolution airborne
1 magnetic survey over the region of Nickel Mountain containing E&L
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*  The new high-resolution survey was designed .. , \
to test a concept developed from magnetic ‘ - 4
modelling. ' ‘ ' F ok

*  Mira demonstrated that the VTEM magnetic ' . .
data could be modelled based on sub-vertical ' - ' - i - A ; -

magnetic conduits under the “O” target. . ' \ - ‘ q i % %

* The tighter line spacing and lower survey e ! . a ' . _ - :
elevation of the new survey allows more A | » ‘ - - Image shows reduced-to- Lo
effective modelling of the magnetic anomalies no - - .
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| The trend of strong magnetic responses is not explained by
barren Nickel Mountain type gabbro or modern volcanic ash
| deposits. The anomalies are targets for E&L type intrusions
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| The trend of strong magnetic responses is not explained by barren Betty
Creek volcanic rocks. The anomalies are targets for E&L type intrusions.
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Higher resolution infill lines flown over targets adjacent to E&L provide a ARIBALDI
basis for conventional and vector inversion modelling that is underway;
drilling has not explained the magnetic anomalies at the “F” and “O” targets
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RTP TMI response from
2025 heliborne magnetic
survey over E&L
showing detailed results
with drill collars, traces,
and Adit location.
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